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Dear Sirs:

On behalf of Commerzbank AG a non-U.S. issuer exempt from registration under the Securities and
Exchange Act of 1934 pursuant to Rule 12g3 -2(b) thereunder, we have enclosed an English
language press release, pubhshed by several wire services regarding Commerzbank which could
substantially influence the stock exchange price of the Commerzbank share. This material is

furnished pursuant to Rule 12g3-2(b).

If you have any questions concerning the above, please do not hesitate to telephone the right

undersigned at (212)400-5849.
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April 8, 2002

Cammerzbank confident for 2002

After the mosgt difficult yaar in two decades for the entire banking industry, Commarzbank is canfidant
again a3 regards 2002, The bank s making distinet progress abova all ot the cest front. In the first quarter
of 2002, total operating expensas were awer than 3 year garfier. Fer the year as a whole, the board of
managing directors expects a pre-tax profit of betwesn 700m and 800m eurca, This figure does not taka
irio conglaeration pessible disposale of sharehalkdings snd income from the rernaval of the martgage -bank
subsidiary Rhelnhyp from the kst of cormolidated copnpanies. Klaus Feter Mitiler, chalrman of the bank's
menagement board, put the prest2x profit for the first quarter at 150m eurs,

Costs effectively curbed

At the press canference prasenting the hank's 2001 results on Aprl 9, Mr. Malier want on to say that,
afthough it was a diicult year for banks, Commerzbank is not a falr-waather bank that is unable to cope
with speils of bad wezther. Commentaries claiming that German panks in general are suffering a serious
erisis presant a falas picture In his opinion. it ia certainly true thal German banks have a considerable
handicap compared with their intemational competitors, as the protechsrate of the public-sector hanks has
prevented raforms and consolidaion processas Ih Germany. To tis extent, the aamings parformance of
its banks is in fact weak. ' .

Commerzbank has responded to the more difficutt overall situation In e form of & broad cost-cutting
offensive and an eamnings offensive undgr the projact name of CB 21. In the meantime, Juoceases ane
cleary evident on the eost gide. The bank’s aim is to reduce it3 eperating expenses to their 2000 level.
Apart from varlous ergenizational measures and the cutting of 3,400 jobs, further sireamiining of the
branch netwark will play a role In this connectlon.

By the and of this year, the number of branches In Gerrnany will be reduced to 72§ - 200 fawer than two
years previously. Theee figurea demonstrate that Commarzbarnk s persisting with ita efforts, begun in
autumn 200C, to reshape the group as a lean, flexipie and modern provider of financlal services in the
heart of Ewrope. Mr. Miller said that it wan an expression of this confidence that the bank, despite 3 weak
2001, has decided to pay a halved dividend of 0.40 aurcs, He aiso regamiad (s digtrintion ag a kind of
continuity in dividend payments for Commerzbanik's many private shareheldars, who remained loyal even
while the share price was falling, :

Support for Mittalstand companies

In addition to its current expenses, Commerzbank hag to shoulder a saries of non-recurring dems last
year, auch as @ substantiai contribution o the Gamen Business Foundation Iniiative; the cost of the
changeovar (0 euio notes and ceins; @nd restructuring expenses of 282m eurcs, primarlly for staff
reductions and branch closures, In addition, provisioning was Insreased by just over a thind. In terms of its
tota! Jending, however, Commerzbank stil has a fakly low previslening ratio of 0.39%. Previsioning was
much higher for smaller Mittalstand businesses, or SMEs, in particutar. "However, this does not mean that
we imend to withdraw from this s nt, but rather that we must acrutinize firms more closely and

mare salective™, explained Mr, Moler, eonfirming hls commitment to smaller companies. In any cass, he
Rdded, complaints that the country’s leading banks are suppesedly refusing 10 lend to Mittelstand frms has
nothing in common with reality at Commerzbanic in fact. the bank has increased its lending 10 such eliants
by an annual 12% to 18% over the past three years. Commemzbank's gewl is s0if 10 bacome Germany's
number one bank for SMEa.

All ibid, 1.e. once afl the sxpenses are deducted from income, whith was adversely affeeted by economic
performance and the weakness of the sipck market, Commarzbank achiaved a pre-tax profit of 43m euros
for 2001, With tax Income includad, and tha profits atiributabie to minonity intarests deductad, the

http://www.commerzbank.com/news/presse/aktuet.htm 09.04.2002
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consolidated net profit for the year amounts to 102m eurvs.
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